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THREE Talk 15th March 2009
Stability with Growth for China & Our World
Honored Guest:

Tu Guangshao

Vice Mayor, Shanghai

Tu Guangshao, male, was born in January 1959. An ethnic Han, Tu is a native of Ezhou City, in central China’s Hubei Province. He obtained his postgraduate degree in history at Peking University and is a graduate with a master's degree in economics and a senior economist. He is a member of the Standing Committee of the CPC Shanghai Committee and a vice mayor of Shanghai. 
Tu began work in August 1977. He pursued his studies in the Economics Department of Peking University from 1978 to 1985. He served successively as head of the Policy Study Office of the Beijing Municipal Committee of the Communist Party of China, vice director of the information office of the capital's Trade Department, deputy director general in the planning department and the financial management department of the People’s Bank of China, deputy director of the financial information systems center of the People’s Bank of China, vice general manager of the China Securities Trading System Co Ltd, director of the trade department of the China Securities Regulatory Commission and secretary general of the China Securities Regulatory Commission. 
Tu then served successively as Party secretary and general manager of the Shanghai Stock Exchange, Party committee member and secretary general of the China Securities Regulatory Commission since August 1997. In July 2002 he became Party committee member and vice chairman of the commission. He has been a member of the Standing Committee of the CPC Shanghai Committee, vice mayor of Shanghai and a member of the Party Leadership Group of the Shanghai city government since December 2007.
THREE Talk Speaker:
Joseph E. Stiglitz
Recipient of the Nobal Memorial Prize in Economic Sciences (2001)

Professor, Columbia Business School

Chair, Commission of Experts, President of the UN General Assembly on Reforms of the International Monetary and Financial System

Joseph E. Stiglitz was born in Gary, Indiana in 1943. A graduate of Amherst College, he received his PHD from MIT in 1967, became a full professor at Yale in 1970, and in 1979 was awarded the John Bates Clark Award, given biennially by the American Economic Association to the economist under 40 who has made the most significant contribution to the field. He has taught at Princeton, Stanford, MIT and was the Drummond Professor and a fellow of All Souls College, Oxford. He is now University Professor at Columbia University in New York and Chair of Columbia University's Committee on Global Thought. He is also the co-founder and Executive Director of the Initiative for Policy Dialogue at Columbia. In 2001, he was awarded the Nobel Prize in economics for his analyses of markets with asymmetric information, and he was a lead author of the 1995 Report of the Intergovernmental Panel on Climate Change, which shared the 2007 Nobel Peace Prize. 

Stiglitz was a member of the Council of Economic Advisers from 1993-95, during the Clinton administration, and served as CEA chairman from 1995-97. He then became Chief Economist and Senior Vice-President of the World Bank from 1997-2000. In 2008, he was appointed by French President Nicolas Sarkozy to chair a Commission on the Measurement of Economic Performance and Economic Progress. 

Stiglitz holds a part-time appointment at the University of Manchester as Chair of the Management Board and Director of Graduate Summer Programs at the Brooks World Poverty Institute. He serves on numerous other boards, including Amherst College's Board of Trustees and Resources for the Future. 

Stiglitz helped create a new branch of economics, "The Economics of Information," exploring the consequences of information asymmetries and pioneering such pivotal concepts as adverse selection and moral hazard, which have now become standard tools not only of theorists, but of policy analysts. He has made major contributions to macro-economics and monetary theory, to development economics and trade theory, to public and corporate finance, to the theories of industrial organization and rural organization, and to the theories of welfare economics and of income and wealth distribution. In the 1980s, he helped revive interest in the economics of R&D. 

His work has helped explain the circumstances in which markets do not work well, and how selective government intervention can improve their performance. 

Recognized around the world as a leading economic educator, he has written textbooks that have been translated into more than a dozen languages. He founded one of the leading economics journals, The Journal of Economic Perspectives. His book Globalization and Its Discontents (W.W. Norton June 2001) has been translated into 35 languages, besides at least two pirated editions, and in the non-pirated editions has sold more than one million copies worldwide. Other recent books include The Roaring Nineties (W.W. Norton), Towards a New Paradigm in Monetary Economics (Cambridge University Press) with Bruce Greenwald, Fair Trade for All (Oxford University Press), with Andrew Charlton, and Making Globalization Work, (WW Norton and Penguin/ Allen Lane, September 2006). His most recent book, The Three Trillion Dollar War: The True Cost of the Iraq Conflict, with Linda Bilmes of Harvard University, was published in March 2008 by WW Norton and Penguin/ Allen Lane.
THREE Talk Chair:
Fang Xinghai

Director-General, Office of Financial Services, Shanghai Metropolitan Government

Dr. Fang Xinghai is Director-General, Office of Financial Services, Shanghai Metropolitan Government.  OFS was specifically created to transform Shanghai into a leading international financial center.
Dr. Fang was educated in China and the United States.  He received his PhD in Economics from Stanford University in 1993 and his BS in engineering from Tsinghua University in 1986.  Upon graduation from Stanford, Dr. Fang was recruited by the Young Professionals Program of the World Bank Group to be an economist/investment officer at its Washington Headquarters.  At the World Bank, his main responsibilities were macroeconomic management and financial sector development in Southeastern Asian countries.  In 1998, Dr. Fang left the World Bank to come back to China to serve his country.  He was Director of Office of Group Coordination, China Construction Bank, Member and Secretary General of the Management Committee, China Galaxy Securities Company, and Deputy Chief Executive Officer of Shanghai Stock Exchange, Deputy Director, Office of Financials Services, Shanghai Metropolitan Government, before assuming his current position in October 2007.  Since his return, Dr. Fang has played a significant role in China’s banking and securities market reform.
Dr. Fang has published several books on China’s financial sector and economic reform.  A leading voice for market-based reform and financial opening, he has written frequently on the Chinese economy for leading business publications such as Caijing, Financial Times, and Wall Street Journal. He was named a Young Global Leader by the World Economic Forum in 2005. 
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Dr. Fang has published several books on China’s financial sector and economic reform.  A leading voice for market-based reform and financial opening, he has written frequently on the Chinese economy for leading business publications such as Caijing, Financial Times, and Wall Street Journal. He was named a Young Global Leader by the World Economic Forum in 2005.
Cherie Liem
Chair, Three on the Bund

Cherie Liem is the Chair of Three on the Bund and the Executive director of GITI Group, a diversified group with real estate development, manufacturing and consumer lifestyle presence in China and Southeast Asia, partnering with world-renowned brands throughout the Asia Pacific region. The tire manufacturing business is a leader in the region, and their companies have variously won the 2006 Best Employer of Asia award by Hewitt Survey, Best Managed Company in Indonesia by Euromoney, and AIA and Heritage Awards in China and Singapore for developments.

Cherie Liem earlier worked as a research associate at the Harvard Business School and was Director of East-West Bank in California. She published an award-winning book on an American-Chinese Architect, and was among the co-authors of a book published by the World Economic Forum. 

She serves on the International and China Advisory Boards for Columbia University and MIT Sloan School of the Management respectively, on the China Disabled Persons Foundation Board, China’s largest foundation, and is among the founding members of the Global Philanthropic Circle with Synergos Institute in New York. Ms Liem spearheaded initiatives for HIV/AIDS awareness in Indonesia for the GT organization which won awards from UNAIDS and International Labor Organization. She is also a frequent organizer of international and education forums including THREE Talk and Patrons of THREE philosophy at THREE ON THE BUND. Cherie Liem is a recipient of Baiyulan Award from the Shanghai government. She was also awarded the Young Global Leader by the World Economic Forum. 

.

She received her Bachelor in Engineering Science and Economics from Oxford University, and her Master’s in Business Administration from Columbia Business School.

